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NEXSTAR MEDIA RELEASES STATEMENT ON FCC RULING REGARDING
ITS RELATIONSHIP WITH WPIX-TV

IRVING, TX (Mar. 21, 2024) — Nexstar Media Group, Inc. (Nasdaq: NXST), today released the following
statement from its Chairman and Chief Executive Officer, Perry Sook, about the FCC’s action regarding the
Company’s relationship with WPIX-TV in New York City:

“We are extremely disappointed in today’s action by the Federal Communication Commission regarding
our relationship with WPIX-TV and we intend to dispute it vigorously. We believe the FCC has been misled
by the often distracting noise in the media ecosphere and that it has completely misjudged the facts. The
facts are that Nexstar has always complied with FCC regulations and that its relationship with WPIX-TV
under a Local Marketing Agreement (LMA) was approved by the FCC in 2020, when WPIX-TV was
purchased by Mission Broadcasting, Inc. Nexstar believes that joint operating, shared service, and local
marketing agreements like those in which it is engaged are vitally important to maintain a competitive
media marketplace and to enable broadcasters to continue investing in local news, investigative
journalism, and other services that they uniquely provide to the communities in which they are located.”
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About Nexstar Media Group, Inc.

Nexstar Media Group, Inc. (NASDAQ: NXST) is a leading diversified media company that produces and
distributes engaging local and national news, sports and entertainment content across its television and
digital platforms, including more than 310,000 hours of programming produced annually by its business
units. Nexstar owns America’s largest local television broadcasting group comprised of top network
affiliates, with over 200 owned or partner stations in 117 U.S. markets reaching 220 million people.
Nexstar’s national television properties include The CW, America’s fifth major broadcast network,
NewsNation, America’s fastest-growing national cable news network, popular entertainment multicast
networks Antenna TV and Rewind TV, and a 31.3% ownership stake in TV Food Network. The Company’s
portfolio of digital assets, including its local TV station websites, The Hill and NewsNationNow.com, are
collectively a Top 10 U.S. digital news and information property. For more information, please visit
nexstar.tv.
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